Reconciliation of Fund Balances
to the Statement of Net Assets

June 30, 2005
(Amounts in thousands)

Total fund balances - governmental funds..............ccooveiiiviii i e,
Amounts reported for governmental activities in the statement of net assets are different because:

Capital assets used in governmental activities are not financial resources
and, therefore, are not reported in the funds. Those assets consist of:

- o o [T PRPPPTTTIN $ 707,283
CONSLTUCLION TN PFOCESS. .. .t et e et e et e et et e et et ee e e 1,311,728
Depreciable capital assets and infrastructure,

net of $ 6,881,806 of accumulated depreciation..........ooeeeerrcieeeee veeeenns 8,559,846

Central Artery / Tunnel Project construction in process. .........c.vcovveeennenn.. 350,247
Central Artery / Tunnel Project untransferred assetsin use

net of $ 493,977 accumulated depreciation ..............oevviviieveiinnnn e 11,290,420
Capital assets, net of accumulated depreciation..........coceceve e ieneneniens
Amounts presented in the statement of net assets, but not in fund
balances due to differences in revenue recognition under
different bases of aCCoUNtiNG.........o.oiiriii i e,
Elimination of due from / due to activity between state departments
within primary government and businesstype activities...........................
Long - term liabilities, including bonds payable, are not due and
payable in the current period and therefore are not reported
in the funds. These liabilitiesinclude:
Pension underfunding Boston Teacher's Retirement System
net pension OblIgatioN. .........ou i e (96,279)
BONAEH EDL. ...t s e ee e e en e e (17,856,799)
Accrued interest on bonds and contract assistance payable. ....................... (234,644)
School construction grants payable... ... ..o (8,397,288)
Contract assistance payable. ... ....ooveie i (341,500)
Amounts to be transferred to component units and rel ated
organizations in conjunction with the
Central Artery / TUNNEl PrOJECE.......cooiit it et e (11,640,667)
Capital leases (including accrued iNterest)......ccc.vvvvieceiee it et (71,018)
Claims and JUAGMENTS.........oieieiriiie et e e e e (73,000)
Employee benefits, including compensated absences,
health insurance benefits and other compensation claims...........cccccceeeeeeenene (668,025)

Long - term liabilities (including current portions).............c.cceveevvnvnnn,

Total net assets- governmental activities ............ocoviiiiiiiiii i

The notes to the financial statements are an integral part of this statement.
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5,048,566

22,219,524

573,461

(6,423)

(39,379,220)

$ (11,544,092)
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